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§337.0 Scope of regulations.

The United States Department of the
Treasury is the agent of the Federal
Housing Administration for trans-
actions in any debentures which have
been or may be issued pursuant to the
authority conferred by the National
Housing Act, 12 U.S.C. 1701 et seq., as
amended from time to time, including
Mutual Mortgage Insurance Fund De-
bentures, Housing Insurance Fund De-
bentures, War Housing Insurance Fund
Debentures, Military Housing Insur-
ance Fund Debentures, and National
Defense Housing Insurance Fund De-
bentures. In accordance with the regu-
lations adopted by the Federal Housing
Commissioner and approved by the
Secretary of the Treasury, such trans-
actions are governed by regulations of
the Department of the Treasury, so far

31 CFR Ch. Il (7-1-03 Edition)

as applicable. The Bureau of the Public
Debt, Office of Public Debt Accounting
operates the FHA debenture computer
system and performs the day-to-day
operations and transactions relating to
the debentures.

[66 FR 56432, Nov. 8, 2001]

Subpart A—Certificated
Debentures

§337.1 Applicability of Treasury regu-
lations.

The general regulations governing
United States securities, part 306 of
this chapter, apply, as the regulations
for similar transactions and operations
in certificated debentures. To the ex-
tent that the provisions in this part
differ from the provisions in part 306,
the provisions in this part shall pre-
vail.

§337.2 Transportation charges and
risks.

Debentures presented for redemption
at call or maturity, or for authorized
prior purchase, or for conversion to
book-entry form, must be delivered at
the expense and risk of the holder. De-
bentures bearing restricted assign-
ments may be forwarded by registered
mail, but for the owner’s protection de-
bentures bearing unrestricted assign-
ments should be forwarded by insured
registered mail.

[66 FR 56432, Nov. 8, 2001]

§337.3 Termination of transfers and
denominational exchange trans-
actions.

Debentures, which by their terms are
subject to call, may be called for re-
demption, in whole or in part, at par
and accrued interest, on any interest
date on three months’ notice. No trans-
fers or denominational exchanges in
certificated debentures covered by a
given call will be made on the books of
the Department of the Treasury on or
after the announcement of such call.
However, this does not affect the right
of a holder of such debenture to sell
and assign it on or after the announce-
ment of the call date.
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